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Sveriges Riksbank Office: + 46 8 787 04 90
SE-103 37 Stockholm Fax: + 46 8 21 05 31
Sweden Web: paolaboel.wix.com/research

Citizenships Italy, United States

Research
Interests

Monetary Theory, Monetary Economics, Macroeconomics

Education Purdue University, West Lafayette, Indiana, USA

Ph.D., Economics, 2006

M.S., Economics, 2004

Università L. Bocconi, Milan, Italy

B.A., Economics, 1999

Current
Employment

Sveriges Riksbank, Stockholm, Sweden

Senior Economist, 2014 - Present

Economist, 2013 - 2014

Past
Employment/
Affiliations

Bowdoin College, Brunswick, Maine USA

Assistant Professor, 2006 - 2013

Instructor, 2005 - 2006

University of Pennsylvania, Philadelphia, Pennsylvania USA

Visiting Assistant Professor, 2008 - 2009

Publications in
Refereed
Journals

Efficient Monetary Allocations and the Illiquidity of Bonds, with G. Camera, Journal of Mon-
etary Economics, 53 (2006), 1693-1715

Financial Sophistication and the Distribution of the Welfare Cost of Inflation, with G. Camera,
Journal of Monetary Economics, 56 (2009), 968-978

The Welfare Cost of Inflation in OECD Countries, with G. Camera, Macroeconomic Dynamics,
15 (2011), 217-251

Research
Work in
Progress

On the Theoretical Efficacy of Quantitative Easing at the Zero Lower Bound (with C. Waller)

Money, Credit and Banking and the Cost of Financial Activity (with G. Camera)

The Redistributive Effects of Inflation: an International Perspective

Money, Credit and the Redistributive Effects of Inflation, (with J.P. Dı́az and D. Finocchiaro)



Policy
Publications

Thinking about the Future of Money and Potential Implications for Central Banks, Sveriges
Riksbank Economic Review, 1 (2016), 147-158

Service and
Professional
Involvement

Program Committee, “Monetary Policy, Macroprudential Regulation and Inequality,” CEP/IMF
Workshop, October 2016

Co-organizer (with Klaus Adam, Daria Finocchiaro, Per Krusell, Tor Jacobson, Tony Smith)
of conference “Macroeconomics and Inequality, Sveriges Riksbank, December 2014

Program Committee, “Workshop on Monetary Policy and Inequality,” Federal Reserve Bank
of Atlanta, April 2014

Visiting Scholar, Federal Reserve Bank of St. Louis, February 2015, April 2014 and October
2013

Referee
Activity

Journal of Economic Theory, Journal of Monetary Economics, Review of Economic Dynamics,
European Economic Review, Journal of Economic Dynamics and Control, Macroeconomic Dy-
namics, Economic Theory, Economic Letters, Social Sciences and Humanities Research Council
of Canada, Economic Inquiry, Journal of Southern Economics, Applied Economics, Journal of
Money, Credit and Banking, Journal of International Central Banking, B.E. Journal of Macroe-
conomics, Journal of International Money and Finance

Conference
and Seminars
Presentations

2015: Federal Reserve Bank of Chicago; SAET Meetings (University of Cambridge)

2014: Federal Reserve Bank of Chicago; Federal Reserve Bank of Atlanta; Sveriges Riksbank

2013: Sveriges Riksbank; Federal Reserve Board of Governors; Università L. Bocconi

2012: Federal Reserve Bank of Chicago; SAET Meetings (University of Queensland, Australia)

2011: Vassar College; Bowdoin College

2010: Federal Reserve Bank of Chicago; University of Maine

2009: Federal Reserve Bank of Saint Louis; SAET Meetings (Ischia, Italy)

2008: University of Pennsylvania; Drew University

2007: Federal Reserve Bank of Cleveland; SAET Meetings (Kos, Greece); Colby College

2006: Federal Reserve Bank of Cleveland; Washington University St. Louis

2005: University of Iowa; Bowdoin College; Notre Dame University

2004: Federal Reserve Bank of Cleveland; Università L. Bocconi

Teaching
Experience

Money and Banking, Economics of the European Monetary Union, Monetary Economics, In-
termediate Macroeconomics, Principles of Macroeconomics (undergraduate level)

Honors and
Awards

Faculty Research Fund Grant, Bowdoin College, 2007 and 2012

Teaching Excellence Award, Krannert Graduate School of Management, Spring 2002

Computer Skills Matlab, Stata

Languages
Spoken

Bilingual English/Italian


