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1 Introduction to the Riksbank’s 
correspondent banking activities 
According to Chapter 6, Section 6 of the Sveriges Riksbank Act (2022:1568), the  

Riksbank may accept deposits in currency or gold from, among others, other central 

banks and international financial bodies, and participate in and charge fees for the 

settlement of payments to or from other central banks or international financial  

bodies. The Riksbank may also enter into agreements on obligations and rights  

relating to such payments. 

In order to be able to assist in the payments referred to in the above-mentioned legal 

provision, the Riksbank provides accounts in Swedish krona to other central banks and 

international financial bodies. By doing so, the Riksbank acts as a correspondent bank 

for these organisations, which are thus the Riksbank’s correspondent customers. The 

accounts these correspondent customers hold with the Riksbank are known as  

correspondent accounts. 

The ability to provide and manage correspondent accounts in a safe and reliable  

manner is a fundamental prerequisite for the Riksbank’s correspondent banking  

activities. Such correspondent banking activities are well-established among central 

banks and can be used both in normal circumstances and in crises to ensure that  

central banks and international financial bodies can make payments in connection 

with their commitments within the scope of the management of their gold and  

foreign exchange reserves or the work of safeguarding financial stability. As part of 

their correspondent banking activities, central banks may also process government or  

intergovernmental payments that fall under the responsibility of their own  

government or other governmental organisations. 

To clarify the conditions for these activities and to conduct them in a safe, robust and 

efficient manner, the Riksbank has developed a framework that specifies under which 

conditions and according to which principles the Riksbank may provide and manage 

correspondent accounts.  
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2 Conditions for the Riksbank’s 
correspondent banking activities 
The Riksbank may provide and manage correspondent accounts for other central 

banks and international financial bodies only to the extent that these activities 

• are compatible with the Riksbank’s statutory tasks and other provisions 

of the Sveriges Riksbank Act, 

• do not counteract the implementation of the statutory tasks, and 

• comprise services that do not compete with corresponding activities in credit 

institutions. 

The correspondent banking activities shall be conducted in a safe, robust and efficient 

manner.  

When carrying out these activities, consideration shall be given to their impact on the 

Riksbank’s relations with other central banks and international financial bodies and 

the Riksbank’s capacity to conduct monetary policy and contribute to the stability and 

efficiency of the financial system.  
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3 Principles for correspondent accounts 
with the Riksbank 
To conduct correspondent banking activities in a safe, robust and efficient manner, 

the Riksbank, when providing and managing correspondent accounts in Swedish 

kronor, shall apply the principles specified in sections 3.1–3.6 below. The principles 

regarding reciprocity, infrastructure for state payments and international cooperation 

focus mainly on the provision of correspondent accounts. Moreover, the principles on 

satisfactory risk management, appropriate pricing and reasonable use also include 

guidelines for managing accounts. 

3.1 Reciprocity 

The Riksbank may provide correspondent accounts in Swedish krona to central 

banks in countries where the Riksbank itself has a need to hold corresponding  

accounts in the respective country’s currency. By creating bilateral correspondent  

account relationships with other central banks, the Riksbank gains more favourable 

conditions for minimising credit risk, strengthening its relationships with other central 

banks and safeguarding the appropriate levels of secrecy, security and reliability in its 

own transactions in the currencies included in the Riksbank’s foreign exchange  

reserves.  

3.2 Infrastructure for state payments to other countries 

The Riksbank may provide correspondent accounts to other central banks and  

international financial bodies if needed to ensure that Sweden can meet certain  

international commitments. This means that the Riksbank may, at the request of the 

Government or a competent authority, mediate the Swedish state’s payments within 

the scope of international aid or loan programmes etc. In cases where the Govern-

ment has designated the Riksbank as correspondent bank or depositary for  

international financial bodies, these accounts are regulated by the respective financial 

body’s statutes.  

3.3 International cooperation 

The Riksbank may provide correspondent accounts to other central banks and  

international financial bodies if needed to ensure that the Riksbank can fulfil its role 

in international cooperation. This could include a cooperation linked to the  

Riksbank’s statutory tasks, one that has been established as the result of a provision 

in the Sveriges Riksbank Act or some other law, or one that is open to central banks. 

The accounts established on the basis of special agreements on cooperation, such as  

currency swap agreements with other central banks, are regulated in the provisions of 

the respective agreement.  
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3.4 Satisfactory risk management 

A correspondent account may only be provided and managed if the risks linked to 

the account holder and its transactions can be managed by the Riksbank in a  

satisfactory manner. Among other things, this means that the checks and the  

assessment of applying institutions, existing account holders and the transactions 

made to and from the correspondent accounts shall be compatible with the  

applicable Swedish regulations on money laundering and terrorist financing. By  

setting up a correspondent account and executing transactions to and from this  

account, the Riksbank must not breach any international sanctions. Other risks shall 

be managed in accordance with the applicable internal rules and procedures of the 

Riksbank.  

3.5 Appropriate pricing  

Interest on outstanding balances and fees for services offered to account holders 

shall be determined with consideration to the purposes for which the correspond-

ent accounts are used. This means that the Riksbank shall base its pricing on the  

correspondent accounts being held primarily to meet the account holders’ own  

transaction needs and not being intended for deposits of large sums for the purpose 

of profit-seeking. The Riksbank can thereby counteract correspondent accounts being 

used in a way that has negative effects on the implementation of monetary policy or 

that competes with corresponding activities in credit institutions. At the same time, 

the accounts provided to international financial bodies should always be free of  

interest and fees if this is stated in the financial body’s statutes.  

3.6 Reasonable use 

A correspondent account may be provided and managed only if the account holder 

has formally committed itself to following the Riksbank’s terms and conditions for 

correspondent accounts or other agreed provisions and is expected to use the  

account in a reasonable manner. The Riksbank shall thus have received a signed 

agreement or equivalent document before a correspondent account can be opened. 

To determine whether the account is being used in a reasonable manner, the  

Riksbank shall carry out an assessment of reasonable use in connection with the  

customer assessment and transaction checks. Within the scope of such an  

assessment, the Riksbank may ask the account holder to provide information in  

advance on planned transactions and expected major changes in account balances. 

The assessment of reasonable use may also involve consideration of the number of  

transactions executed to and from a correspondent account and its effect on the  

Riksbank’s ability to conduct other activities. 
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4 Terms and conditions for correspondent 
accounts in Swedish krona 
The rights and obligations of the Riksbank and the account holders respectively with 

regard to the correspondent accounts shall be specified in specially designed terms 

and conditions for correspondent accounts in Swedish krona with the Riksbank. The 

exception is the terms and conditions for accounts that refer to the infrastructure for 

state payments to other countries or certain other forms of international cooperation, 

which are governed by the statutes of the account holders or special agreements on 

cooperation.  

The terms and conditions for correspondent accounts with the Riksbank are aimed at 

foreign account holders and are drawn up only in English. 
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